9 RFDWRQDQ GXFDWRC
DQG7WDIQQI 9( 7

) RU6 FKRRG6 \MGHQRW

HK=OH UYOI éin

$ GHDIGH , QAMAM R 9%9XMGHW DQG 7 HRKCQRBI\ &5,&2 6 3URYIGHUL XP EHU
/ HYHO 5 XQABI 0 DO'$ GHDICH 572 1XPEHU
6 R $ X\VWDID 6$&( 6FKRRALXP EHU




& RQMQW

© HORP H\R'$,9%7 9( 7 IRUB FKRRY
6 RN $ XWIDIDQ* RYHP HOMN XEVIAVHG 7 IDIQQY)
2 XU6 \M|
2 XU7 DIGHY
6 FKRDUKISV
CKC$,%"
6 \WGHQAT HIP RQDY
6 FKRROY HMIlP RQIDO
2 XU&RXUW/HV
. YB% &HWEDWM ,,, 1Q9oXMHW
. %% &HWIFDM ,,, [QYXMGQHW 0 HAFDCH GP IQMADRY
. Y%6% &HYUEDWM ,,, 1Q/ HI D35 HYEHV
. %% &HWMEDW ,,, 1Q( QRHSUHGHXWAKIS DQG 1 HZ 9XMQHW
. &7 &HWMEDWM ,, 1Q$SSTHG' LI MUY HFKQRBJ IHV
&7 &HYUEDWM ,,, 1Q,QRUWP DIRQ 7 HFKCR®JI\

. &+& &HUMEDM ,,, 1Q,QAYIGXD3B XSSRWS JHQ)
. YDUMD 6 KRWERXWH

6 \DFNDE®I 9 ( 7 &RXUWHV

$ FDGHP |E & DBIQEDU

2 XU) DALOMV

o : 25. 5($' <
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- HORP H\R $ ,%7
9( 7 IRU6 FKRRO

7KH $GHDICH ,QAMAM R 9%9MGQHW DQG 7THRKQRBI\ $,997 IV D KLUIK® VXFFHWIXO
UHI DMMUHG WDIQQ] RUDQVDMRQ \WDFKIQ) CDVMRQD® UHFRI QVHG YRFEDUWRQDCHGXFDIIRQ
DQG WDIQQ) 9( 7 TXDOIFDMRQY R DGXW DQG VFKRROVNGHQW 1Q $ GHDICH IGRH

1HDW®  SHIFHOAR 6$&( VMGHON FKRRWH R VWG YRFDIRQDOHGXFDMRQ DQG
WDIQQ) FRXWHY VR VXSSRWAKHP [Q FRP SBMQY WHU 6$&(  3URHWRU 0 DUD
. HATHO &KIH  ( [HPXYH 6$&( YRDWG R 6$ 9( 7 HAMRQ YIGHR SXEQKHG
0D\

2 XU&HWIEDWM ,,, DQG &HMWEFDWM ,9 FRXWHY GHIYHUWMN@ |RUMMGHQON W DFFHW

FDUHHURSSRUMQUIAV GXUQ) DQG EH RQG KWK VFKRRO R AUHQI WHQ \WHU$ XWWDIDQ
7HMDY $GP MRQ5 DN $7$5 DV ZHODV.JWDGXDM Z W \KHUG $ & (

2 XU$,9%7 9( 7 FRXWHV IRUVFKRROAXGHQN KDYH EHHQ FDUHX@® GHVLI QHG \R VXSSRW
WWOVKRMIIHV 1Q $ GHDIGH DQG $ XD 0 RMR \WHVH FRXWHV DUH RITHUHG DIWU
VFKRROKRXWY [Q RXU 5 XQ@BI 0 DOFDP SXV 2 XU FRXWHV DUH GHVIQHG \R SUHSDUIH
VWNGHOVWREH: 25. 5($' < : HFDQDOR FDWUIRUMNGHON Z IMKIQ) \R XQGHWINH
\WHUFRXWHV RQEEH

© H EHOHYH WDWHGXFDIRQ IV \WH EHVWSDW R SHYRQDODQG SURHWIRQDOJURZ \W
( GXFDIRQ EHCHIW VAXGHQN 1DP lHV DQG RXUZ IGHUFRP P XQW HTXISSIQ) VWYGHQN
Z I\ \WH W@ DQG NQRZ BIGIH \WH QHHG R UDFK \WHU SRIMQIDODQG SXWXH \WHU
GHVILHG IXWMUH FDUHHUSDWWZ D\ V
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6 RXW $ XVWDIDQ
* RYHUQP HOW
6 XEVIGIVHG 7 WDIQIQJ

3UDP E®

3 LIRFHGXWH

<RX PD EH HDIE®G IRUJRYHIP HOAWXEVAHY 6 WGHOW 1Q \HDU DQG QHG W

W XQGHWINH CDWRQD® DFFUHAWMG 9( 7 IRU
6 FKRRY FRXWHV \WURXJK \WWH $ GHDIGH , QAN
R %OMOHW  7THRKQRBI\ ,Q SUHSDUQ) \MLY
SURVSHRXY Z H KDYH FRQUXGMG \KH P RAKS R
DM 6 XEVAVHG 7WDIQQ) / MWW 67/

HIHFAYH - X® DQG \WH 9( 7 IRU6 FKRRO
6 \MGHQON / MW SXEQKHG B\ WH 6RXW

FROVXGWKHLU VFKRROFRRUEQDIRU RU SDIWZ D\ V
FRRUECDRUWR GVFXW \WHU9 ( 7 WG DQG WH
9(7 FRXUWH WH ZDQNWR \BNH 7KH 9(7
5HDAQHW 2 UHQIMRQ 9( 752 SWRFHW LV
WHQ UHTXIWHG IRU VFKRROVXGHON GRNQ) \R
DFFHW D VXEVIGVHG FRXUH

$XWIDIDQ* RYHP HQW

3 GDVH YMWKWBY - SIRVIGHY W@ \D JRY DX XSIIROADWHWP HOAR GHHG IRUP RUH GHVBAQ DERXVWKH
9( 752 SRFHW

)25)857+(5,1)250$7,21 RQ9( 7,1 6&+22/6 DQYG) LQDQFIDCH WMBGFH
7DOIWR \ RXUVFKRRYY 9 ( 7 FRREGDRURUSDIWZ D\ V FRREICDRU
9 MWKWEY P \ WDIQQ) WN@Y VD JRY DX WDIQIQ) WIONQ) DERXWHWHWRUVEKRROANGHON
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9( 7 IRUG FKRRCO W |

$Q0Q* LHOFL
9( 7 IRUB FKRRY' 5 HAXMY HONDQG

0 DUN-MZY 6 SHADDAW' RP HWI¥F

$QQ KDV RYHU  \HDW R H SHUHQFH 1Q %XMCHW P DQDIHP HQWVDV \WH RZQHU R \WUHH
UHMIXUDQN DQG D UHDOHVBMM [UDQRKIVH 6 KH KDV H \WQUYH H SHUHGQFH 1Q SURSHW DQG UHDO
HIAM GHYHESP HQADQG DV D EXVIGHW QHE RUN FROVXGBIQVFRRECDRU DQG J XHW/SHDNHU

BKHZROHGIRU \HDW D8 Q6$ 1Q DGP IQMIDMRQ DQG VSHQW  \ HDLY DV DQ $ GYDQFHG 6 NQY
| HAWMUWHUZ W 7$) ( 63 SIRVIGQ) IO WDIQQ) DQG DWHWP HQW'S QQ KDV \WDICHG DWWH

WMDY BIYHODQG KDV Z RINHG H WIQUYH® DV D FRSRIDWM FRQUXEBQADQG WWDIGHUIRUERWK OUH
PHAXP M] HG\R VP DOEXVIGHWHVY 1Q 6 RXK $ XVADID

6 KH KDV SIBWG P DQ. QHZ IQUDIYHY IQFOAQ] FXWHOAB ( 7 1Q VFKRROSURIWDP V DV D 7 WDIGHU
$WHWRU 5 HFUXWWR HQADQG 0 DUNHMZ] 6 SHADDAV

$QQ KDV DQ HABEQ/KHG KMRY R HP SB P HQAZ W VHYHUDCE HI MMUHG 7 DIQQ) 2 L DQVDIRQY
10 &RSRIDM WDIQQ) EXVICHW WDIGHHWKISV  EXVIGHW GHYHBSP HQW P DQDIHP HQW - RE
1 HEZRUIN U HOMIDVRQ RIEHU VWXGHQASORHP HOMP DQDIHU DQG FRRUECDRU IRU $ JHG
&DH 6 KH XQV KHURZ Q EXVIGHW FRVXGBICR. VHYIEHV 1Q FRDFKIQ) DQG P HORUQY

$QQ KDV D %DFKHBUR! 7 HDFKIQJ 1Q ( GXFDMRQ DQG 7WDIQQ) R $GXAV D * IDGXDM ' ISBP D 1Q
/ HDGHWAKIS DQG 0 DQDIHP HOA/ HDWIQ) & HWMEDWM ,9 [Q7 WDIQQ) DQG $ WHWP HONE HWWEDWM
., 1O, QAYIGXDOS XSSRWDQG ' ISBP D R &RP P XQW 6 HYIFHV 2 \WHY IQFGQ) 4 XDOIEDMRQY
10+ RVSMBONV 5 HDO{ VM 3 URWIPW) DQDIHP HQWS HBIODQG 3 RTFH 6 \WAHY




$,9%7 9( 7

IRUG FKRR
6\WGHOA

9( 7 IRU6 FKRRO

7 DIOHY

) D IV $,9%7jV ,QRWP DIRQ 7HFKQRBJ\ &RRECDRU + 1V
HGXFDMRCDOEDANI URXQG IV 1Q ' LT WBIOS.RP P XQFDIRQY DQG
0 DAMY 1Q 6FHQFH ' LJMUO&RP P XQFDIRQ 1 HERUMW
IURP / RQGRQ 0 HWRSRIMIQ 8 QYHWAW $ GAMRCD®  KH KDV
D 0 DWMY 1Q Y%XMCHW $ GP IQMIDMRQ GHI UHH DQG Z RIHG
IRULLL FWDQG ,3 3DMGHY IRU  \ HDWV 3UHYIRXVD KH KDV
ZRIHG DV DQ ,&7 7WDIQHUIRU- DEIQ + RSNQV ,QAMAM R
7THAKGRRI\ SIRVIAQ) WDIQQ) 1Q ,&7 IRU & HWMEDM
&HWIFDW ' IS®P D DQG $GYDQFHG ' ISBP D / HYHO +H
KDV YDURXV YHQGRUEDVHG FHUMEDVRQY \WURXI KRXKLY

\ HDUFDUHHUZ KIFK IQFOIGHG &,6 &2 0 IFIRVRIW- XQSHUDQG
90: $5(

/ HX IV SDWMRQDM DERXWIKH GHIYHY R TXDOW WDIQQ)

DQG KDV RYHU  \HDWY/ R BEXMCHW DQG \MFKQRBUJ\
H SHUHQFH WDIQQ) DQG IDFIMEMG) Z WIQ JRYHWP HOW
SUYDW VHRRY DQG VIP XOWG EXVIHW HQYLLRQP HQW
/ HX IV D SDWHQW HQMXVIDWE DQG IRFXVHG WDIQHU Z KR
FRP P XQEDMV FODW® DQG HIHAWHO ZMWIQ GYHYH
HOYILRQP HON  IQFRISRIDIQY  IQCRYDMRQ DQG UHVRXUFHV
IRUDQ HQR DEGI BDWQQI H SHUHQFH
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© HVB\ / LIV D GMIQI XIVKHG HGXFDWRCDOAZ W D SIRRXQG
SDWIRQ IRURDQVIRUP DIYH HEGXFDMRQ + RTIQJI D YDFKHBRGV
GHIUH 1Q ( GXFDURQ * DGXDIM ' IS&P D R 0 DQDIHP HOW
D 0 DAM) GHIUH 1Q 7HDFKIQ) DQG DQ 0 98 : HVBA
EUQIV D XQTXH FRP EIQDURQ R HGXFDMRQDOH SHWWH DQG
EXVIGHW NQRZ OIGTH R $,%7 $V KH FRQIDXHV KLY P WIRQ
DW$,9%7 : HVBAJV IQGHFH H WQGV/ EHRQG [P SDWDY
NRZOGIH IRAMUIQ) D FX@MH ZKHH HGXFDIRQ LV
FHOEDWG DV WH IRXQEDIRQ R' SHYRQDADQG SIRHWIRCDO

B
|

$QAUHZ LV DQ H SHUHQFHG WDIQHUZ KR KDV GHWL QHG DQG
DXIKW&EHWEDM ,,, DQG &HWIEDW ,9 1Q 9%XVIGHW
0 [FR %MOHW DQG 1Q / HDGHYKIS DQG 0 DQDIHP HQW
$QAHZ KDV EHHQ D BEXMICHW FRDFK FRDFKIQ) DQG
WDIQQ) IQEYIGXDY DQG JURXSV 1Q DODVSHAW Rl EXVIGHW
RSHIDMRQY DQG HVSHAD® 1Q KRZ R VHWDQG DFKIHYH
JRD® DQG SURP R \WHUEXVIGHWHV

| $,%7 9( 7

6 MGHQW QI DIHP HQWDQG: HEHQJ 2 | ILFH

© W DQ H \MOLYH FDUHHUIQ DOXGMHGXFDMRQ DQG BDUHUVXSSRW
6XVDQH EUQIV D VMRQ) EDFNJURXQG DV ERK D KUK VFKRRO
\WDFKHUDQG D 6 WG 6N@ $GYIVRUDFIRW YDURXV 572V 6KH IV
NCRZ Q IRUIRAMUIQ) \WDP Z RN JXIGQI DWIMN AMGHON  GHIYHUQ)
GDRIQ) VXSSRWDQG FRQGXAIY) GHBIGIG DQDOVHY R VN@SURI BV
\R KHS GDWHY VXFFHHG

1RZ VHYIQ) DV D 6\WGHOM QIDIHP HOMDQG : HEHQ) 2 IIIFHU
6 XVDQQH DSSTHV KHU RUDQYDMRCDOWNGY \R F HDW DQ IQFGMYH
VXSSRMYH HOVMLRGP HONV 6NGIG 1Q IQMSUAD //1  UHVXWV
SIRGXFAQ) WHSRW DQG RIHUQ) RHRQRH JXIGDQAH \KH IV
GHAFDMG \R HP SRZ HUQ) VXGHQW \KURXIK HP SDIMHVE P HQRWAKLS

DQG \BBUHG VXSSRWHQUXUQ) \KH KDYH \KH \RR® DQG F RIIGHCRH
6 XVDQQH 9 DB \R \KUYH DFDGHP IEDE DQG SHYRCD®M
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6&+2/$56+,36

SCHDIGH ,QAMMAM R 99MQHW DQG 7THRKQRBI\  $,907  RIHY VEKRODWAKISV
ERK |IRUIQMEDIRCDODQG GRP HF VWYGHON 2 XUVFKRDUWKLSY DUH SIRYIGHG
\R FDQACGDMV Z KR KDYH GHP RQADIMG D KLIK BIYHCR! DFDGHP LE DRKIHYHP HQW
RURXWMBQEQ) SHURIP DQFH 1O \WH Z RINSOFH

7R EHHD LE®! IRUD 6 FKRDUAKIS \ RX P XVWP HHVWKH |IRGRZ 1Q) FUMAUD
E ( QN WHTXIWHP HQV R \WH SIRIWDP \KDW RX DUH DSSOIQ) \R

E ( IGHQFHR DKLUIK GIYHR DFDGP IF SHURWP DQFH

E $EGWRVKRZ FRP P I\ HQNR FRP SBMQ WXAHV

E /RQ \WMP SOQ IRUFDUHHURUIXUKHUMNGHYV

1RM 3D P HOASOQV DUH DYDIOE®!

6 FKROUWKLSV $SSAFDARQ . H ' DWV

) HELXDUY $SUO -XO® 2 PREHU
- DQXDY $SUO -X® 2 AREHU

3 GDVH VHQG WH VRKRODUKIS DSSTOMRQ IRWP \R IQIR# DIEWAGX DX
) RUP RUH VFKRODUAKIS IQRWP DIRQ SGDVH YIMWZ Z Z DIEWHGX DX HQUR® HQW/FKRODUWKIS\
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© H XQGHWABQG WDWMXGHQWV GR FKDQIH WHLU P QG DERXWWHLU VFKRROFRUH VXEMIFW RQFH \WH \ HDU KDV
FRP P HQFHG 2 XU I®[ LE®I 9( 7 FRXWH RSWRQV FDQ ZRW IRU VXFK WXGHQON ,QAYIGXDO6\WMG 3 OQV D
GHYHBSHG \R HQVXUH VIXGHQW IIQVK 1Q WP H IRUWHUFKRVHQ SDWZ D\ RXARRP HY $ @RXUFRXWHV XVH D P [ HG
GHIYHY P RGH DQG Z H XVH D YDUHW Rl DWHWP HQAP HIKRGV 6 \WWGHQN FDQ DFFHW RXUH SHUHQFHG GDUIQ)
VXSSRWMDP DVWKH $ GHDIGH FDP SXV

6DYH WP HDQGP RQH B\ LQYHID] 1O\ RXUIX\MUH DWS %7 < RX FDQ FRQIXH Z M $,%7 SRWWFKRRO [S®P DV
DQG * WDGXDW ' ISBP D FRXWHV RIHHG IXOWP H RUSDWIP H 5 HFRIQVHG B\ XQYHWAMAV $X\VADMD Z IGH
WHVH IX® DFFUHGAWG SRWWFKRROTXDOLFDWRQY DUH GMW H SHOUYH WDQ XQYHWIW DQG FDQ JLYH \ RX WH
HTXLYDBIQAWR XSV \ HDW Rl D FUHGWGHI UHH g P HDQQJ \ RX SD ®\W IRUWH VDP H TXDONV HGXFDMRQ

/ RFDMG 1Q WH KHDWR \WH $GHDIGH FIW FHQAH $,9%7 JLYHV \ RX GUHPWDFFHW \R NH\ IDFIOWAV VXFK DV
EWUHY VKRSSIQI FHOMHY IRRG FRXW DQG SXETF WDQUSRW 2 Q FDP SXV \ RX ZI@EH ZHBRP HG B\ RXU
IUHQED WA DQG H SHUHQFH D FROU DM GDUIQ) HQYLLRQP HOQ Z KIFK AXGHQW FRIERDW Z W HDFK RWHU
VKDUQ) \WHUP DQ. YDUHG DQG DP D] LQJ EDFNJ URXQGY DQG FXGMUHV

2 XUTXDAOIHG $,%7 \WDICHY DOKDYH 1QGXMWN H SHUHQFH  HQUXUQD \ RX JHWRDIQQI WDWY XS \RR GD\WM DQG
UHBIYDQNVIRU \ RXU IXWUH FDUHHU 7 WDIQHY \INH DQ IQAYIGXDOYHG DSSURDFK W HDFK VWYGHQWDQG SURYICH
LOMVLYH VXSSRWYR HQVXUH WH VXFFHWIXCGFRP SGMRQ RI RXUFRXW/HY

. H FROUGHUHDFK VWYGHQADV DQ IQAYIGXDOSHYRQ DQG KDYH VHWYIEHVY 1Q SOFH R SURYIGH D YDUHW Rl VXSSRW
CRAMIWRUDFDGHP IE P DY EXWDOR IRUZHOEHQ) @ KHUWH ZH FDQWP HHWD MMXGHQA XQTXH CHHGY ZH
KDYH D QH¥ RIN R VSHADOAMYXSSRWWHWYIEHYV \WWDWDQ KHS





























































